Road and transport corridor play a significant role in the development of the country. This study examines the socio economic impact of China Pakistan Economic Corridor. Pakistan and China has great relations from the beginning. China Pakistan economic corridor is very significant for both countries as it provide access of China to the warm water of Arabian Sea through a short and safe route which will save billions of shipping charges and time and will cover the current energy crises in Pakistan and provide employment and trade opportunities for the local people which will minimize unemployment and poverty in Pakistan and will improve the living standard and boost the economy of Pakistan.
INTRODUCTION
Road and transport corridor play a significant role in the development of the country. Pakistan and China have an evergreen friendship, and considered greater than mountain and deeper than Ocean. They are the most reliable, tested, trusted and all weather friends and called iron brother (Sial, 2014; Tharoor, 2015) During Chinese dream and strategic choice for both Beijing and Islamabad to support each other and to shad a peaceful development (Mengsheng, 2015) . China Pakistan Economic Corridor (CPEC) was officially inaugurated by Chinese President Xi Jinping in Islamabad during his visit on Monday 20 April 2015 (Ali et al., 2017) . One of the big project of the history include linkage of Gawadar (Baluchistan) and the Western region of China Kashghar (Xinjiang) through 27km roads, gas and oil pipelines, railways, optical fiber linkage as shown in Figure 1 (Ali et al., 2016; Ali et al., 2017) . Moreover, 21,690 MW Energy projects Dam, Hydro, Coal, Nuclear and solar power projects, establishment of several economic zones, up gradation of Gawadar sea port, Gawadar International Airport and both countries livelihood development and improvement is the part of this project (Haider and Haider, 2015; Mengsheng, 2015) .
With the construction of CPEC the current sea rout (12500km) across the Strait of Malacca will be replaced which open a new route for the developing economy (Mengsheng, 2015) .
One of the biggest MOU has been signed in the history between Pakistan and China on 22nd -23rd May, 2013. According to the MOU the Gawadar Port (Baluchistan) will be connected through road via Khunjrab Pass (Mengsheng, 2015) . Chinese Government announced in November, 2014 that they are going to finance the Chinese companies to build infrastructure and energy project of $45.6 billion in Pakistan as a CPEC project. Reuters show on the basis of various document that a total of $ 33.8 billion in energy project, $11.8 billion in infrastructure projects with the approximate completion in the year 2017, $622 for Gawadar port and $15.5 billion in solar, wind, coal, hydro and wind energy projects which will add 10400 Megawatt of energy in the power network of Pakistan (Mughal, 2016) 
ECONOMIC IMPACT OF CHINA PAKISTAN ECONOMIC CORRIDOR
The rising of China as an economic supremacy in the World as a great support and strengthen the China Pakistan relations. Economic ties between both countries are maturing continuously, the bilateral ties move in to a new era with stringing the coordination in different sectors i.e. infrastructural development, establishing power and energy project, telecommunication and strategic fields (Khan et al., 2013) . CPEC is one of the great project and both nations have many expectation from it. The main importance of this corridor is to boost the economy of Pakistan and give social and infrastructural development to Pakistan while the other hand it will boom the Chinese trade with Pakistan and the rest of the world and save a lot of transportation and shipment cost with a safe and shorter route replacing the strait of Malacca (Ali et al., 2016; Ali et al., 2017) .
CPEC Effect on Gross Domestic Product
Pakistan minister of planning, development and Reform Professor Ahsan Iqbal describe -CPEC, Pakistan's visions 2025‖ in Beijing in his speech in the think tank of China at Pak-China Joint Cooperation Committee (JCC) on CPEC, he said that -Pakistan itself seeking his position from a lower middle income country to high middle income country by achieving the target per capita GDP of $4200, to touch this goal and generate jobs opportunities for the new phase into the labor force‖. He further added that -Pakistan aim to achieve his goal of growth rate 8% and fall the inflation rate to one digit in the period of 2018 and 2025‖. Mr. Ahsan added that in -vision 2025 seeks to increase exports from the present $25 billion to 150$ billion, tax GDP ratio to 16-18%, investment rate in the range of 22-25% of GDP through domestic saving of 18-21% and foreign saving of 3-4% of GDP in the long run‖, he said that main objective is the long-term sustainability, peace and development of both countries (Iqbal, 2015) . On another occasion during the inauguration ceremony of China Pakistan Economic Corridor Council (CPECC) on 8th
April 2015 Professor Ahsan Iqbal said that this multi-billion project will solve many of the social and economic problems. Pakistan is facing slow pace of business activities and unemployment. In another study it is mentioned that CPEC is expected to stumble in growth to add 2% GDP and to omit the economic barrier for investment worth 7.6% of GDP or US$22 billion with a concessionary loan for the different project (Mazher et al., 2015) . Naseem (2015) revealed that Sino investment can improve the GDP up to 6% with a direct influence in the FY 2016-18. He further added that a part of investment about US$ 18 billion undertake a great investment on Gawadar port, Railways and Hydro power plants 50-80% and less for the other machines goods for power plant of Coal 20% which added 2.1% GDP growth annually in the era of FY 2016-18 and rise the GDP growth up to 6% in the FY 2016-18 based on FY 2014. While indirect impacts are too much which add 15000 plus MW in the national grad station and power network that is 74% of Pakistan current energy. This would affect the investment of the private sector investment activities and productivity. An average of 9.6% GDP are correlate to private investment during the era of last five year as opposing to 12.7% during preceding five time, during the same time private sector credit to GDP fallen from 28.8% to 12.6%, Pakistan growth can left up to 6% while the last year GDP rate of Pakistan was 4.1%. Moreover the author added that energy shortfall covering can pick the economy of Pakistan by providing 10GW and due new power project the coal consumption and their contribution toward energy increase up to 16% in 2018 which is 1% in 2014. He further added that extra demand of cement 1.3 to 2.3 million tons show a great investment in infrastructure of Pakistan (Naseem, 2015) . Pakistan main purpose to enhance GDP ratio in the coming 3 annum will reach from 12.6% to 20%. the noticed by IMF stated that symptoms indicating that economy of Pakistan are improved and predict to touch 4% in FY 2014-15, which is 0.3% more than the primary estimation (Mangi and Haider, 2014) . The GDP of China and Pakistan is shown in Figure 2 . 
Special Economic Zones (SECs)
Eight Economic zones in the different part of Pakistan has been plan under the CPEC (Mengsheng, 2015) .
Chinese largest private bank Industrial and commercial bank of China (ICBC) and Habib Bank Limited Pakistan (HBL) are setting up to establish an Economic zones in Punjab and Baluchistan. The government of Pakistan announced a special package for the Special economic zones including tax free for ten year and importing machinery will be duty free both countries largest banks playing main role in the development of Pakistan, supporting credit and suggestions for the investor. For the investor Government of Pakistan has identified thirty fore Economic zones, twenty nine Industrial and twenty two special economic zones in different part of Pakistan (Mazher et al., 2015) . These special economic zones will boost the economy and generate millions of jobs and business opportunities for Pakistani people, which will eliminate poverty and unemployment in the Pakistan and improve their living standards. 
